
Parshva Enterprises Ltd. 
C.I.N=L51909MH2017PLC297910 

To, 
The General Manager 
Department of Corporate Services 
BSE Limited 
P.J. Towers, Dalal Street 
Mumbai 400001 

PARSHVA 
ENTERPRISES 

Date : 22.01.2025 

Sub : Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement between Parshva 
Enterprises Limited (Demerged Company) and Simandhar Impex Limited (Resulting 
Company) and their respective shareholders and Creditors. 

Ref: Response to the queries dated January 21, 2025 

Dear Sir I Madam, 

This is with regards to the queries raised by SEBI on January 21, 2025 and email received from BSE 
on January 21, 2025 seeking certain details/ documents in relation to the application no. 202039 for 
the proposed Scheme. In this connection, please find below our responses: -

Sr 
no. 
1 

Particulars 

Why didn't the company paid GST on SEBI fees? 
Make requisite payment at the earliest; 

Reply by Company 

As per the instructions provided in the 
Checklist for payment of fees to SEBI, we 
have paid fees of 30570/-. Since there were 
no instructions for paying fees plus GST, due 
to which we have paid fees without GST as 
per the calculation provided below: 

As per amendment in Regulation 37, the 
listed entity shall pay a fee to SEBI at the rate 
of 0.1 o/o of the paid-up share capital of the 
listed I transferee I resulting company, 
whichever is higher, post sanction of the 
proposed scheme, subject to a cap of 
Rs.S,OO,OOO. Additionally, Kindly provide 
the calculation of SEBI Fees and the details 
of payment as per the format prescribed in 
Annexure XII 

Post share Capital of Resulting Company 
(SIL) : 30569250/-
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2 

3 

How can PEL recognize goodwill of INR 2.17lakhs 
in its books post scheme in light of the fact that 
accounting treatment specifies that negative 
capital reserve shall be adjusted against the 
retained earnings (general reserve) in the books;. 

As per CA certificate dated January 09, 2025 
regarding net worth submitted vide trailing e­
mail, net worth of SIL post scheme is 307.86, 
however, if we calculate net worth as per other 
certificate should be 1 +307.86 = 308.86 (equity 
capital+ reserves). Clarify the difference; 

PARSHVA 
EcNTEA PRIS ES 

Fees (0.1% of 30569250) = 30570/- paid to 
SEBI 

As per your query received on 21.01.2025, 
Now have paid GST Amount of Rs. 5503/­
vide UTR: KCCBQ25023006381 Dated 
22.01.2025 + Amount of Rs. 30570/- fees 
paid as per above calculation vide UTR 
KCCBN24151272844 dated 30.05.2024 
(Attached revised Annexure for your 
reference) 

Earlier we have shown goodwill as negative 
reserve under the head i.e. Other reserves 
only. It is for the purpose of presentation 
only the net effect on the reserve of the 
demerged company is net off goodwill 
generated in the course of demerger. 
However appropriate rectification has been 
effected. 
(Attached herewith Revised Auditor 
Certificate dated 22.01.2025) 

As provided in Clause 24.1 of the Scheme 
which indicated that With the increase in 
authorized share capital of the Resulting 
Company in accordance with Clause 23 of 
this Scheme, all the equity shares of the 
Resulting Company held by the De-merged 
Company (directly and/or through 
nominees) shall stand cancelled without 
any further application, act or deed. It is 
clarified that no new shares shall be issued 
or payment be made in cash or in kind 
whatsoever by the Resulting Company to 
the De-merged Company in lieu of such 
shares of the Resulting Company. For 
avoidance of doubt, it is clarified that the 
reduction in the share capital of the 
Resulting Company pursuant to such 
cancellation shall be effected as an integral 
part of this Scheme and Section 66 of the 
Act shall not apply to the Resulting 
Company to effectuate such reduction of 
capital. 
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(Attached herewith Revised 
Certificate dated 09.01.2025) 

PARSHVA 
fNT(RPR!SfS 

Auditor 

4 As per CA certificate dated January 09, 2025 Equity of Rs. 1 lacs get cancelled as 
regarding bifurcation of assets, liabilities explained above reply given in point no. 3 
submitted vide trailing e-mail, total liabilities as 
402.23, equity as 1 and reserves as 307.86 of 
demerged undertaking and thus, total should be 
711.09, however, total assets is 710.09. Clarify the 
difference; 

For Parshva Enterprises Limited 

Prashant Vora 
Managing Director 
DIN: 06574912 

End : As above 

{Attached herewith Revised 
Certificate dated 22.01.2025) 
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C.I.N =L51909MH2017PLC297910 

To, 
The General Manager 
Department of Corporate Services 
BSE Limited 
P.J. Towers, Dalal Street 
Mumbai 400001 

Date : 22.01.2025 

Sub : Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement between Parshva 
Enterprises Limited (Demerged Company) and Simandhar Impex Limited (Resulting 
Company) and their respective shareholders and Creditors. 

Ref: Response to the queries dated January 7, 2025 

Please find fee payment the following details -

Complete Name of the remitter entity I person 
Address of the entity f person 

Address from where the payment is discharged 
Date of remittance: 30/05/2024 

Fees Amount 
GST Amount 
Total Amount remitted 
GST Calculation (in%) 
GST Registration No. (if available) 
Fees paid through SI Portal? 
Bank Account No. of SEBI to which remittance is 
made: 
SEBIRCCFDSCHEMEFEE 
Transaction/UTR Number : 
KCCBN24151272844 dated 30.05.2024 for amount 
ofRs. 30570/-

GST Amount of Rs. 5503/- vide UTR: 
KCCBQ25023006381 Dated 22.01.2025* 
* We have made a GST payment of Rs. 5503/- on 
22.01.2025 to this account no SEBIRCCFDSCHEMEFEE. 
However, it is being reversed repeatedly. 

For Parshva Enterprises Ltd 

~~ 
Prashant Vora 
Managing Director 
DIN: 06574912 

Parshva Enterprises Limited 
Corporate Office: A-811, 8th Floor, 
Jaswanti Allied Business Center, 
Ramchandra Ext Road, Kanchpada, 
Malad [W), Mumbai- 400064. 
Mumbai 
FEES 30570 
GST 5503 
30570 
5503 
30570 
18% 
27 AAJCP3373R1ZL 

¥ESfNO 
FEES 30570 
GST 5503 

FEES 30570 

GST 5503 
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CA Bohara Shah & Co 
Chartered Accountants INDIA 

Certificate No: BS/24-25/078 

To, 
The Board of Directors, 
Parshva Enterprises Limited 
HO. NO. 219, VILL BRAHMANGAON, 
TAL WADA, DIST. PALGHAR, Wada, 
Thane, Vada, Maharashtra, India, 421303 

Date: 22nd January, 2025 

To, 
The Board of Directors 
SIMANDHAR IMPEX LIMITED 
811A Wing, Jaswanti Allied BusinessCenterKanchpada 
Malad West, Mumbai, Maharashtra- 400064 

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement between 
Parshva Enterprises Limited (Demerged Company) and Simandhar Impex Limited (Resulting 
Company) and their respective shareholders and Creditors. 

Ref: Reply to your query received from BSE dated 07.01.2025 

Latest Net worth certificate from statutory auditor as on September 30, 2024 of demerged 
company and resulting company pre and post scheme; 

PARSHVA ENTERPRISES LIMITED (Demerged company) 

. 

Pre Scheme Post-Scheme (Rs 
Particulars (Rs in Lakhs) in Lakhs) 

Share Capital 

Equity Share Capital 1018.97 1018.97 

Total Share Capital (A) 1018.97 1018.97 

Free Reserves 
General Reserve 345.98 38.12 

Retained Earnings 

Total Free Reserves (B) 345.98 38.12 

. 
Other Reserves 0.00 0.00 

0.00 0.00 

Total Other Reserves ( C) 0.00 0.00 

Net Worth (A+B-C) 1364.96 1057.09 

17, Bldg No A-1, Ostwal Ornate, Jesal Park, 
Bhaindar East, Thane- 401105, Maharashtra 
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CA 
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Bohara Shah & Co 
Chartered Accountants 

SIMANDHAR IMPEX LIMITED (Resulting Company) 

Pre Scheme Post-Scheme 
Particulars (Rs in Lakhs) (Rs in Lakhs) 

Share Capital 
Equity Share Capital 1.00 305.69 

Total Share Capital (A) 1.00 305.69 

Free Reserves 

General Reserve 0.00 0.00 

Retained Earnings 

Total Free Reserves (B) 0.00 0.00 

Other Reserves 

Securities Premium 0.00 0.00 

Capital Reserve 0.00 2.17 

Total Other Reserves © 0.00 2.17 

. 
Net Worth (A+B+C) 1.00 307.86 

Note: This is revised certificate against certificate no.BS/24-25/073 dated 09th January, 2025 

~ 
Monik B. Shah 
(Partner) 

Place: Thane 
Date: 22nd January, 2025 

17, Bldg No A-1, Ostwal Ornate, Jesal Park, 
Bhaindar East, Thane- 401105, Maharashtra 
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Certificate No: BS/24-25/079 

To, 
The Board of Directors, 
Parshva Enterprises Limited 
HO. NO. 219, VILL BRAHMANGAON, 
TAL WADA, DIST. PALGHAR, Wada, 
Thane, Vada, Maharashtra, India, 421303 

Dear Sir, 

Date: 22nd January, 2025 

To, 
The Board of Directors 
SIMANDHAR IMPEX LIMITED 
811A Wing, Jaswanti Allied BusinessCenterKanchpada 
Malad West, Mumbai, Maharashtra- 400064 

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement between 
Parshva Enterprises Limited (Demerged Company) and Simandhar Impex Limited (Resulting 
Company) and their respective shareholders and Creditors. 

Ref: Reply to your query received from BSE dated 07.01.2025 

CA certified bifurcation of assets and liabilities of demerged undertaking and remaining 
business of demerged company as on September 30, 2024 in below format: 

Demerged Remaining 
Total (Rs. In 

Particulars undertaking business (Rs. In 
(Rs. In lakhs) lakhs) 

lakhs 

Property Plant Equipment - 0.00 18.91 18.91 

Other non-current Assets 5.89 5.89 

Current Assets 710.09 1141.92 1852.01 

Total Assets 710.09 1166.72 1876.81 

Non-current liabilities 0.00 40.30 40.30 

Current liabilities 402.23 69.33 471.56 

Total Liabilities 402.23 109.63 511.86 

Equity capital 305.69 1018.97 1324.67 

Reserves 2.17 38.12 40.29 

Note: This is revised certificate against certificate no.BS/24-25/074 dated 09th January, 2025 
For Mjs Bohara Shah & Co. 
Chartered Accountants 
ICAI Firm Registration No. 143865W 

~__> 
Monik B. Shah 
(Partner) 
Membership No: 160452 
UDIN: 25160452BMMBDX3702 
Place: Thane 
Date: 22nd January, 2025 

17, Bldg No A-1, Ostwal Ornate, Jesal Park, 
Bhaindar East, Thane- 401105, Maharashtra 

022-35045886/ +91-70450-79497 
boharashah@gmail.com 
www.boharashah.com 


